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^��Z�d�Z/�������h����K�WZK&/^^/KE�>���d��EK>M'/��

/E^d/dhdK�&���Z�>������h����K͕��/�E�/����d��EK>K'/���K��D��KE�^
'��/E�d�����Z�/dKZ/�

WKZd�Z/��EǑ ϱϰϳͲ'Zͬ/&�D͕����ϭǑ �����Z/> ���ϮϬϮϬ

K� Z�/dKZ� �K� /E^d/dhdK� &���Z�>� ��� ��h����K͕� �/�E�/�� ��
d��EK>K'/���K��D��KE�^�ʹ /&�D͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ�ůĞŐĂŝƐ�Ğ�ĞƐƚĂƚƵƚĄƌŝĂƐ�ƋƵĞ�ůŚĞ�
ĐŽŶĨĞƌĞ�Ž��ĞĐƌĞƚŽ�WƌĞƐŝĚĞŶĐŝĂů�ĚĞ�ϭϬͬϬϲͬϮϬϭϵ͕�ƉƵďůŝĐĂĚŽ�ŶŽ��Kh�EǑ�ϭϭϭ͕�ĚĞ�ϭϭͬϬϲͬϮϬϭϵ͕�
^ĞĕĆŽ�Ϯ͕�ƉĄŐ͘�ϭ͕�Ğ͖

�KE^/��Z�E�K�Ă�ĚĞĐůĂƌĂĕĆŽ�ĚĞ�ƉĂŶĚĞŵŝĂ�ĚŽ�ŶŽǀŽ �ŽƌŽŶĂǀşƌƵƐ�ƉĞůĂ�
KƌŐĂŶŝǌĂĕĆŽ�DƵŶĚŝĂů�ĚĞ�^ĂƷĚĞ�ʹ KD^͖

�KE^/��Z�E�K�Ă�DĞĚŝĚĂ WƌŽǀŝƐſƌŝĂ ŶǑ�ϵϯϰ͕�ĚĞ�ϭǑ�ĚĞ�Ăďƌŝů�ĚĞ�ϮϬϮϬ͕�
ƋƵĞ� ĞƐƚĂďĞůĞĐĞ� ŶŽƌŵĂƐ� ĞǆĐĞƉĐŝŽŶĂŝƐ� ƐŽďƌĞ� Ž� ĂŶŽ� ůĞƚŝǀŽ� ĚĂ� ĞĚƵĐĂĕĆŽ� ďĄƐŝĐĂ� Ğ� ĚŽ� ĞŶƐŝŶŽ�
ƐƵƉĞƌŝŽƌ�ĚĞĐŽƌƌĞŶƚĞƐ�ĚĂƐ�ŵĞĚŝĚĂƐ�ƉĂƌĂ�ĞŶĨƌĞŶƚĂŵĞŶƚŽ�ĚĂ�ƐŝƚƵĂĕĆŽ�ĚĞ�ĞŵĞƌŐġŶĐŝĂ�ĚĞ�ƐĂƷĚĞ�
ƉƷďůŝĐĂ͖

�KE^/��Z�E�K� Ž� �ĞĐƌĞƚŽ� >ĞŐŝƐůĂƚŝǀŽ� ŶǑ� Ϭϲ͕� ĚĞ� ϮϬͬϬϯͬϮϬϮϬ͕� ƋƵĞ�
ƌĞĐŽŶŚĞĐĞ�Ă ŽĐŽƌƌġŶĐŝĂ�ĚĞ�ĐĂůĂŵŝĚĂĚĞ�ƉƷďůŝĐĂ�ŶŽ�ƉĂşƐ͖

�KE^/��Z�E�K�Ž��ĞĐƌĞƚŽ�ŶǑ͘�ϰϮ͘ϭϰϱ͕�ĚĞ�ϯϭͬϬϯͬϮϬϮϬ͕�ĚŽ�'ŽǀĞƌŶŽ�ĚŽ�
�ƐƚĂĚŽ�ĚŽ��ŵĂǌŽŶĂƐ͖

�KE^/��Z�E�K Ă�ŶĞĐĞƐƐŝĚĂĚĞ�ĚŽ� ŝƐŽůĂŵĞŶƚŽ�ƐŽĐŝĂů�ĐŽŵ�Ă� ĨŝŶĂůŝĚĂĚĞ�
ĚĞ�ƌĞƐŐƵĂƌĚĂƌ Ă�ƐĂƷĚĞ�Ğ�ĞǀŝƚĂƌ�Ă�ƚƌĂŶƐŵŝƐƐĆŽ�ĚŽ�ǀşƌƵƐ͖

�KE^/��Z�E�K Ă�ŶĞĐĞƐƐŝĚĂĚĞ�ĚĞ�ƌĞŐƵůĂŵĞŶƚĂƌ�Ž�ĨƵŶĐŝŽŶĂŵĞŶƚŽ�ĚĂƐ�
ĂƚŝǀŝĚĂĚĞƐ ĂĐĂĚġŵŝĐĂƐ�Ğ�ĂĚŵŝŶŝƐƚƌĂƚŝǀĂƐ�ĚŽ�/ŶƐƚŝƚƵƚŽ�&ĞĚĞƌĂů�ĚŽ��ŵĂǌŽŶĂƐ�Ͳ /&�D͕�ĚƵƌĂŶƚĞ�Ž
ƉĞƌşŽĚŽ�ĚĞ�ĞŶĨƌĞŶƚĂŵĞŶƚŽ�ĚŽ�ŶŽǀŽ��ŽƌŽŶĂǀşƌƵƐ͕

Z���^�K�>�s���͗

�ƌƚ͘� ϭǑ ^h^W�E��Z͕ ŶŽ� ƉĞƌşŽĚŽ� ĚĞ ϬϮ Ă� Ϯϯ ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϬ͕ ĂƐ�
ĂƚŝǀŝĚĂĚĞƐ�ĂĐĂĚġŵŝĐĂƐ�Ğ�ĂĚŵŝŶŝƐƚƌĂƚŝǀĂƐ�ƉƌĞƐĞŶĐŝĂŝƐ ŶŽ�ąŵďŝƚŽ�ĚŽ�/&�D͘�

WĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ Ͳ �Ɛ ĂƚŝǀŝĚĂĚĞƐ� ĚĞƐĞŶǀŽůǀŝĚĂƐ� ƉĞůĂ �ŝƌĞƚŽƌŝĂ� ĚĞ�
�ĚƵĐĂĕĆŽ� ă� �ŝƐƚąŶĐŝĂ ĚĞǀĞƌĆŽ� ŽďƐĞƌǀĂƌ� ĂƐ� ĚŝƌĞƚƌŝǌĞƐ� ĚŽƐ� ƉƌŽŐƌĂŵĂƐ͕ ƐĞŶĚŽ� ŵĂŶƚŝĚĂƐ� ĂƐ�
ĂƚŝǀŝĚĂĚĞƐ�ŶĆŽ�ƉƌĞƐĞŶĐŝĂŝƐ͘

�ƌƚ͘�ϮǑ���d�ZD/E�Z ă WZK�E ƋƵĞ�ƌĞĂůŝǌĞ�Ă�ǀĂůŝĚĂĕĆŽ�ĚĂƐ�ĂƚŝǀŝĚĂĚĞƐ�
ŶĆŽ� ƉƌĞƐĞŶĐŝĂŝƐ� ƌĞĂůŝǌĂĚĂƐ� ŶŽƐ� ĐĂŵƉŝ ĚŽ� /&�D� ĐŽŶĨŽƌŵĞ� ĐƌŝƚĠƌŝŽƐ� ĞƐƚĂďĞůĞĐŝĚŽƐ� Ğ�
ĐŽŵƉƌŽǀĂĕƁĞƐ�ǀĞƌŝĨŝĐĂĚĂƐ�ŶŽ�ƉĞƌşŽĚŽ�ĚĞ�ϭϴ�ĚĞ�ŵĂƌĕŽ�Ă�Ϯϯ ĚĞ�Ăďƌŝů�ĚĞ�ϮϬϮϬ͕�ĐŽŶƐŝĚĞƌĂŶĚŽͲƐĞ�
Ž�ƉĞƌĐĞŶƚƵĂů�ĚĞ�ϲϬй�ĚĞ�ĂƚĞŶĚŝŵĞŶƚŽ�ĚĞ�ĂůƵŶŽƐ�ĚƵƌĂŶƚĞ�Ž�ƉĞƌşŽĚŽ͘�
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�ƌƚ͘�ϯǑ͘��hdKZ/��Z�ƋƵĞ�ŽƐ�ĐĂŵƉŝ�ƋƵĞ�ƚŝǀĞƌĂŵ�ĂƐ�ĂƚŝǀŝĚĂĚĞƐ�ĚĞ�ĞŶƐŝŶŽ�
ǀĂůŝĚĂĚŽƐ�ƉĞůĂ�WZK�E ŶŽ�ƉĞƌşŽĚŽ�ĚĞ�ϭϴ�ĚĞ�ŵĂƌĕŽ�Ă�ϭǑ ĚĞ�Ăďƌŝů�ĚĞ�ϮϬϮϬ͕�ĐŽŶĨŽƌŵĞ�ĐƌŝƚĠƌŝŽƐ�Ğ�
ĐŽŵƉƌŽǀĂĕƁĞƐ� ǀĞƌŝĨŝĐĂĚĂƐ͕� ĐŽŶĐůƵĂŵ͕� ĚĞ� ĨŽƌŵĂ� ŶĆŽ� ƉƌĞƐĞŶĐŝĂů͕� Ă� ƉƌŝŵĞŝƌĂ� ĞƚĂƉĂ� ĚŽ� ĂŶŽ�
ůĞƚŝǀŽ�ĚĞ�ϮϬϮϬ͘

�ƌƚ͘�ϰǑ͘���d�ZD/E�Z�ƋƵĞ ŽƐ�ĐĂŵƉŝ�ƋƵĞ�ŶĆŽ� ƚŝǀĞƌĂŵ�ƐƵĂƐ ĂƚŝǀŝĚĂĚĞƐ�
ǀĂůŝĚĂĚĂƐ� ƉĞůĂ� WZK�E ĂƉƌĞƐĞŶƚĞŵ ũƵƐƚŝĨŝĐĂƚŝǀĂƐ� ŶŽƐ� ƉƌŽĐĞƐƐŽƐ� ĚĞ� ǀĂůŝĚĂĕĆŽ͕� Ă� ƐĞƌĞŵ�
ĂƉƌĞĐŝĂĚĂƐ� ƉĞůŽ� �ŽŶƐĞůŚŽ� ^ƵƉĞƌŝŽƌ� Ğŵ�ŵŽŵĞŶƚŽ� ŽƉŽƌƚƵŶŽ� ĚĞ� ĂŶĄůŝƐĞ� ĚĞ� ƉŽƐƐŝďŝůŝĚĂĚĞ� ĚĞ�
ƐƵƐƉĞŶƐĆŽ�ĚŽ�ĐĂůĞŶĚĄƌŝŽ�ĂĐĂĚġŵŝĐŽ͘�

�ƌƚ͘�ϱǑ͘��hdKZ/��Z�Ă�ƌĞĂůŝǌĂĕĆŽ�ĚĞ�ĂƚŝǀŝĚĂĚĞƐ�ĚĞ��ǆƚĞŶƐĆŽ͕�WĞƐƋƵŝƐĂ͕�
WſƐͲ'ƌĂĚƵĂĕĆŽ�Ğ�/ŶŽǀĂĕĆŽ͕�ĚĞ�ĨŽƌŵĂ�ŶĆŽ�ƉƌĞƐĞŶĐŝĂů ĂƚĠ�Ă�ĚĂƚĂ�ĚĞ�ϮϯͬϬϰͬϮϬϮϬ͘

�ƌƚ͘� ϲǑ ��d�ZD/E�Z ă WZK�E͕� WZK�y� Ğ� WW'/ Ă� ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ�
ŵĞƚŽĚŽůŽŐŝĂ�ƉĂƌĂ�ĐŽŶƐŽůŝĚĂĕĆŽ�Ğ�ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚĂƐ�ĂƚŝǀŝĚĂĚĞƐ�ŶĆŽ�ƉƌĞƐĞŶĐŝĂŝƐ�ĚĞ�ĞŶƐŝŶŽ͕�
ƉĞƐƋƵŝƐĂ�Ğ�ĞǆƚĞŶƐĆŽ�ŶŽ�ƉĞƌşŽĚŽ ĚĞ�ƐƵƐƉĞŶƐĆŽ�ƉƌĞƐĞŶĐŝĂů�ĚĂƐ�ĂƚŝǀŝĚĂĚĞƐ͘

WĂƌĄŐƌĂĨŽ ƷŶŝĐŽ͘ K� ƚƌĂďĂůŚŽ� ƉƌĞǀŝƐƚŽ� ŶŽ� ĐĂƉƵƚ� ĚŽ� ĂƌƚŝŐŽ� ϲǑ ĚĞǀĞ�
ŽďƐĞƌǀĂƌ�Ž�ĚŝƐƉŽƐƚŽ�ŶĂ�DĞĚŝĚĂ WƌŽǀŝƐſƌŝĂ ŶǑ�ϵϯϰ͕�ĚĞ�ϭǑ�ĚĞ�Ăďƌŝů�ĚĞ�ϮϬϮϬ͘

�ƌƚ͘� ϳǑ͘� ��d�ZD/E�Z� ƋƵĞ ŽƐ� ĐĂŵƉŝ� ƋƵĞ� ƚŝǀĞƌĞŵ� ĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ�
ĞŶƐŝŶŽ� ŶĆŽ ƉƌĞƐĞŶĐŝĂů� ǀĂůŝĚĂĚĂƐ� ƉĞůĂ� WZK�E ĂƉƌĞƐĞŶƚĞŵ ƉůĂŶŽ� ƉĂƌĂ� ĂƚĞŶĚŝŵĞŶƚŽ� ĚĂ�
ƚŽƚĂůŝĚĂĚĞ�ĚĞ�ƐĞƵƐ�ĂůƵŶŽƐ͘�

�ƌƚ͘�ϴǑ ��d�ZD/E�Z ă �h�/' ƋƵĞ�ĂƉſƐ�Ž�ƚĠƌŵŝŶŽ�ĚŽ�ƉĞƌşŽĚŽ͕�ƌĞĂůŝǌĞ�
ĂƵĚŝƚŽƌŝĂ�ŶŽƐ�ƉƌŽĐĞƐƐŽƐ�ĚĞ�ǀĂůŝĚĂĕĆŽ͘

�ġͲƐĞ�ĐŝġŶĐŝĂ͕�ƉƵďůŝƋƵĞͲƐĞ�Ğ�ĐƵŵƉƌĂͲƐĞ͘

ZĞŝƚŽƌ
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